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Richardson stepping 


aside immediately 
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buy team? 
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Owner Jerry Richardson 
said Sunday that he won’t 
start the process to sell the 
Carolina Panthers until after 
the team’s 
season ends, 
but speculation 
is already 
swirling about 
who might be 
the next own- 
ers. 

NFL fran- 
chises are 
rarely sold, 
and the interest among po- 
tential owners is likely to be 
high. The Panthers are worth 
an estimated $2.3 billion, and 
a sale could plunge Charlotte 
into uncertainty: The new 
owners would not be bound 
to stay in the city long-term. 
A “tether” tying the team to 
Charlotte in exchange for 
stadium improvements fund- 
ed by the city runs only 
through June 2019. 

The Panthers have a large 
group of local owners who 
hold smaller stakes in the 
team, in addition to Rich- 
ardson, and it’s possible that 
some of them could band 
together and buy the team. 
Or the Panthers might find a 
totally new owner, such as 
local auto racing tycoon Bru- 
ton Smith and his family. 

The Charlotte Chamber 
declined to comment Mon- 


Bruton 
Smith 
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DAVID T. FOSTER III Observer file photo 


Carolina Panthers owner Jerry Richardson, represented by a statue outside Bank of America Stadium called “The Tribute,” is stepping 
down immediately, following allegations of sexual and racial misconduct in the workplace. Richardson said Sunday he will sell the team. 


NFL confirms the league will continue its investigation of Panthers owner 


BY JOURDAN RODRIGUE 
jrodrigue@charlotteobserver.com 


arolina Panthers owner 

Jerry Richardson will step 

down immediately, turn- 

ing over his role to em- 
ployee Tina Becker. 

Becker, in her 20th year with 
the team, will take full control of 
the day-to-day management of the 
Panthers as chief operating offi- 
cer. 

The announcement came short- 
ly after NFL spokesman Brian 
McCarthy confirmed that the 
league would continue its investi- 
gation into Richardson, following 
allegations of sexual and racial 
misconduct in the workplace. 


There were questions swirling 
after Richardson’s bombshell 
announcement 
Sunday night that 
he intends to sell 
the team after the 
season. Richard- 
son’s focus will turn 
to that sale with 
Becker in control. 

One major ques- 
tion was whether 
the NFL would drop 
the investigation into the allega- 
tions of workplace misconduct 
against Richardson, which it an- 
nounced Sunday it would take 
over from the Panthers’ original 
internal investigation (announced 
Friday). 

But Richardson’s decision to sell 


Tina Becker 


did not affect the league’s deter- 
mination to investigate the allega- 
tions, which were detailed in a 
Sports Illustrated report released 
Sunday before Carolina’s game 
against Green Bay. Monday, the 
league confirmed the investigation 
would continue. 

The Sports Illustrated report 
described alleged “significant” 
monetary settlements with at least 
four former Carolina Panthers 
employees as a result of inappro- 
priate workplace comments and 
conduct by Richardson. 

The conduct, the news outlet 
reported, included “sexually sug- 
gestive language and behavior, 
and on at least one occasion di- 
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@ What will happen 
to the stadium, 
buildings and awards 
named for Jerry 
Richardson? 4A 


e Selling the Panthers 
earlier than planned 
is likely to result in a 
huge tax bill. 5A 


@ Columnist Scott 
Fowler offers his 
advice for whoever 
buys the team. 1B 


@ Coach Ron Rivera 
and Panthers players 
react to allegations 
against Richardson. 
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Campbell Soup to buy Charlotte 
snack maker for nearly $5 billion 


JOHN D. SIMMONS Charlotte Observer file photo 


Campbell Soup says buying Snyder’s-Lance, shown here packaging 
Toast Chees, will help make it a more snack-focused company. 


BY KATHERINE PERALTA 
kperalta@charlotteobserver.com 


Charlotte-based Snyder’s- 
Lance is selling itself to Camp- 
bell Soup for $4.87 billion. 

In a statement Monday morn- 
ing, the local snack maker said 
the all-cash deal has been ap- 
proved by the directors of both 
companies. The deal is expected 


to close early in the second 
quarter of 2018. 

Campbell Soup says buying 
Snyder’s-Lance will help trans- 
form itself into a more snack- 
focused company. The deal will 
also speed up its access to fast- 
growing sources of distribution, 
including convenience stores. 

Snyder’s-Lance closed Mon- 
day at $50.04, up nearly 7 per- 
cent. 


It is unclear whether the deal 
will result in any layoffs at the 
Snyder’s-Lance corporate head- 
quarters in Ballantyne, where 
the company employs about 
1,300. It’s also unclear whether 
Snyder’s-Lance will keep its 
name. 

“Right now, we’re still very 
early in this process and certain 
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